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)DU� SDVVDUH� O
DVWXFFLR� WUD� L� GXH� VSHVVRUL�
GHOOD�FLQJKLD�GHOO
LPEUDFDWXUD�VXOOD�TXDOH�
VL�WURYD�O
DQHOOR�GL�FKLXVXUD�GHOOH�FRVFH�

6FKXLI�GH�KRHV�WXVVHQ�GH���GLNWHV�YDQ�GH�
ULHP�YDQ�KHW�KDUQDV�ZDDURS�GH�JHVS�YDQ�
GH�EHQHQ�LV�JHSRVLWLRQHHUG�

3U]HVXQąü� IXWHUDá� PLĊG]\� GZLHPD�
ZDUVWZDPL�SDVND�XSU]ĊĪ\��QD�NWyU\P�MHVW�
XPLHV]F]RQD� NODPUD� PRFXMąFD� SDVHN�
XGRZ\�

'HVOL]DU�R�HVWRMR�HQWUH�DV�GXDV�HVSHVVXUDV�
GD� FRUUHLD� GR� DUQrV� VREUH� D� TXDO� HVWi�
SRVLFLRQDGR�R�ODoR�GH�IHFKR�GDV�FR[DV�

&LQJKLD�GHOOD�VSDOOD

6FKRXGHUULHP

3DV�UDPLHQQ\

&RUUHLD�GH�RPEUR

&LQJKLD�GHOOD�FRVFLD

%HHQULHP

3DV�XGRZ\

&RUUHLD�GD�FR[D

,�YDUL�SDVVDJJL�GD�VHJXLUH���5HVSHFWHHU�GH�YROJHQGH�HWDSSHV��
3RV]F]HJyOQH�HWDS\���$V�GLIHUHQWHV�HWDSDV�D�VHJXLU

,167$//$=,21(���,167$//$7,(���02&2:$1,(���,167$/$d­2

326,=,21$0(172�
/H�FLQJKLH�GL�VRVSHQVLRQH�GHYRQR�HVVHUH�LQVWDOODWH�VXOO
LQWHUVH]LRQH�WUD�OD�
FLQJKLD�GHOOD�VSDOOD�H�OD�FLQJKLD�GHOOD�FRVFLD�

3/$$76�
'H�KDQJULHPHQ�PRHWHQ�ZRUGHQ�JHwQVWDOOHHUG�RS�GH� LQWHUVHFWLH�YDQ�GH�
VFKRXGHUULHP�HQ�GH�EHHQULHP�

80,(-6&2:,(1,(�
3DV\�SRGWU]\PXMąFH�PXV]ą�E\ü�]DPRFRZDQH�Z�PLHMVFX�NU]\ĪRZDQLD�VLĊ�
SDVD�UDPLHQQHJR�]�SDVHP�XGRZ\P�

/2&$/,=$d­2�
$V� FRUUHLDV� GH� VXVSHQVmR� GHYHP� VHU� LQVWDODGDV� QD� LQWHUVHFomR� HQWUH� D�
FRUUHLD�GR�RPEUR�H�D�FRUUHLD�GD�FR[D�

)DU� SDVVDUH� O
DVWXFFLR� DWWUDYHUVR� OD� VXD�
FLQJKLD�H�VHUUDUH�QXRYDPHQWH�LO�WXWWR�VXOOD�
FLQJKLD�GHOO
LPEUDFDWXUD�

+DDO�GH�KRHV�GRRU�]LMQ�HLJHQ�ULHP�HQ�WUHN�
DOOHV�VWUDN�DDQ�RS�GH�ULHP�YDQ�KHW�KDUQDV�

3U]HVXQąü� IXWHUDá� SU]H]� MHJR� ZáDVQ\�
U]HP\N� L� ]DFLVQąü� FDáRĞü� QD� SDVNX�
XSU]ĊĪ\�

3DVVDU� R� HVWRMR� DWUDYpV� GD� VXD� SUySULD�
FLQWD�H�DSHUWDU�WXGR�QD�FRUUHLD�GR�DUQrV�Ğü�
QD�SDVNX�XSU]ĊĪ\�

$� ULGRVVR� GHOO
DVWXFFLR�� JUDWWDUH� LO�
SDVVDQWH�DWWRUQR�DOOD�FLQJKLD�SUH�FLWDWD�LQ�
PRGR�GD�PDQWHQHUH�LQ�VHGH�O
DVWXFFLR�

.OHHI�GH�OXV�RP�GH�ERYHQJHQRHPGH�ULHP�
RS�GH�DFKWHUNDQW�YDQ�GH�KRHV��RP�GH�KRHV�
RS�]LMQ�SODDWV�WH�KRXGHQ�

6]OXINĊ� ]� W\áX� IXWHUDáX� GRSDVRZDü� ]D�
SRPRFą�U]HSD�GR�SDVND�XSU]ĊĪ\�WDN��DE\�
XQLHPRĪOLZLDáD�SU]HVXZDQLH�VLĊ�IXWHUDáX�

1DV�FRVWDV�GR�HVWRMR��DSHUWDU�D�SUHVLOKD�HP�
UHGRU�GD�FRUUHLD�DFLPD�UHIHULGD�D�ILP�GH�
PDQWHU�R�HVWRMR�QR�OXJDU�
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,�YDUL�SDVVDJJL�GD�VHJXLUH���5HVSHFWHHU�GH�YROJHQGH�HWDSSHV��
3RV]F]HJyOQH�HWDS\���$V�GLIHUHQWHV�HWDSDV�D�VHJXLU
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5HJRODUH�OD�FLQJKLD�LQ�PRGR�GD�HOLPLQDUH�
O
HIIHWWR�VWUR]]DPHQWR�H�GD�PDQWHQHUVL�LQ�
XQD�SRVL]LRQH�EDVH�

3DV� GH� ULHP� DDQ� RP� VWUDQJXODWLH� WH�
YRRUNRPHQ�HQ�LQ�]LWSRVLWLH�WH�EOLMYHQ�

=DFLąJQąü� SDV� Z� WDNL� VSRVyE�� DE\� QLH�
XFLVNDá�L�SR]RVWDü�Z�SR]\FML�VLHG]ąFHM�

$MXVWDU� D� FRUUHLD� GH�PRGR� D� HOLPLQDU� R�
HIHLWR�GH�HVWUDQJXODPHQWR�H� D�PDQWHU�VH�
QXPD�SRVLomR�VHQWDGD�

�
0HWWHUH�L�SLHGL�DOO
LQWHUQR�GHOO
DQHOOR�

6WHHN�GH�YRHWHQ�LQ�GH�OXV�

8PLHĞFLü�QRJL�ZHZQąWU]�SĊWOL�

3{U�RV�SpV�QR�LQWHULRU�GR�ODoR�

�

�
3UHQGHUH�OH���FLQJKLH�

1HHP�GH���ULHPHQ�

:\Mąü�]�QLFK���SDV\�

3HJDU�QDV���FRUUHLDV�

$SULUH� JOL� DVWXFFL� ILVVDWL� VX� FLDVFXQ� ODWR�
GHOO
LPEUDFDWXUD�

2SHQ� GH� KRH]HQ� GLH� ]LMQ� EHYHVWLJG� DDQ�
HONH�NDQW�YDQ�KHW�KDUQDV�

2WZRU]\ü�IXWHUDá\�]QDMGXMąFH�VLĊ�]�NDĪGHM�
VWURQ\�XSU]ĊĪ\�

$EULU�RV�HVWRMRV�IL[DGRV�GH�FDGD�ODGR�GR�
DUQrV�

/D� FLQJKLD� DQWL�WUDXPD� YL� FRQVHQWLUj�
TXLQGL�GL�OLEHUDUH�OH�FLQJKLH�GHOOH�FRVFH�

+LHUGRRU� PDDNW� GH� DQWL�WUDXPD� ULHP� GH�
EHHQULHPHQ�YULM�

7\P�VDP\P�SDV�SU]HFLZXUD]RZ\�SR]ZROL�
SROX]RZDü�SDV\�XGRZH�

'HVWH� PRGR� D� FRUUHLD� DQWLWUDXPD� YDL�
SHUPLWLU�OLEHUWDU�DV�FRUUHLDV�GDV�FR[DV�

&ROOHJDUH� LQVLHPH� OH� �� FLQJKLH� FRQ� LO�
JDQFLR�LQ�PRGR�GD�IRUPDUH�XQ�DQHOOR�

9HUELQG�GH��� ULHPHQ�DDQ�HONDDU�PHW�KHW�
KDDNMH��]RGDW�HHQ�OXV�ZRUGW�JHYRUPG�

3RáąF]\ü�RED�SDV\�NODPUą��WZRU]ąF�SĊWOĊ�

/LJDU� DV� �� FRUUHLDV� HP� FRQMXQWR� FRP� R�
JDQFKR�D�ILP�GH�IRUPDU�XP�ODoR�


